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UNITED STATES BONDS
BOUGHT AND SOLD

U. S. DEPOSITARY

“Whateyer a Person Saves From His Revenue
He Adds to His Capital.”’

HOW MUCH DO YOU SAVE?|

Do vou know that the

INDIANA
TRUST
CO.

Will pay you

L3/
%7
S
On savings deposits of $1
and upward?

OFFICIE s;

INDIANA TRUST BUILDING

Corner Washington Street and
Virginia Avenue.

WE OFFER

Subject to Sale

50,000
Citizens’

freet Railway s

Granger Farwell & Co.

39 South Peansylvania St.
0ld 3032 Maia.

BANKING HOUSE

D S

A. M. FLETCHER

New York,

e Tel 219

128 Broadway,

Member New York Stock Exchange |

Transacts a general banking business
Receives deposits subject to draft. Divi-
dends collected and remitted. Acts as fis-
cal agent for corporations and negotiates
tecurity issues of railroads and other com-
panies

Deals in Government Bonds and other
Investment Securities,

Commission orders executed

Accounts of Banks, Bankers,
Corporations and Individuals
solicited.

Carefully Selected Investmzat Securities |

Stocks and Bonds

We offer, subject to prior sale
Atlas Engine Works Preierred Stock.
T. B. Laycock Mig Ceo., Preferred S:ock.
Union Trust Co. Stock.
lndianapolis Fire Insurance Stock.
Indianapolis Street-Railway Siock.
Indianapolis Street-Railway Boands . . . . 4s
Upion Traction Co. Bonds .. .. .. .. ..5s

Prices and particulars on app!liesation.
COREBESPONDENUE SsOLICITED.

LATHROP & HAUEISEN

305 LAW BUILDING.

Old Phone Maln 1071,

New Phone 3008,
T L —

The Audit Company

O I"I'T"rsnsumwec
Law Building, Indianapolis, Ind.

General aunditing: only approved experts em-
pln}‘e-.i. [he compuany GUARANTEES the correct-
ness of the work of i1s accountants and INDEM.
NIFIES for loss caused by thelr error. Modern
systems of accounting and cost systems In-
stalled.

MILLARD COX, Agent and Counsel.
ALFRED H. JOHNSON, Manager.

LS. Scale Co.”

TERRE HAUTE, IND. ‘Established 1875)
Manufacturers of al! kinds of large Scales.

ANTI-FRICTION BEARINGS. preventing | Fair to medium
A great improvement |
The MOST DURABLE | Good to cholce cows
Send for | Fair to medium cows

wear upon the pivetls
over any others
Wagon and Track Scales made.
cireulars, references and prices before buy-
inK

—

— -

BuY

e

———
IF YOU WANT TO
OR SELL A

FarM

W. B. HOLTON,
P20 STEVENSON BUILDING,
INDIANAPOLIS, IND.
BEND ME A LIST

YOU WmANMT TO

Q# ANY - o or ~PROoOPEATY
L 1Y
LOANS,

Comril

Y. BELL o - ExCmAMNBME.
REAL ESTATE

ENTIAL ASSIBTANT.

Belt R.R. Common Stock

If you want to bay or sell, sce me.

NEWTON TODD : : : Stocks and Bouds

Fleicher Bank Building.

New Phone, 30 and 350 {
GEO. BRIDEMBUCHER, RROKER
GRAIN., PROVISIONS AND S0 KS
Rooms 14 and 14, Board of Trade
Trades executed Ans mntity Also, recelve
and deliver any commod AY wilh immediate seitle-
menia
——

i Phene AR

W, O,

DIVIDEND STOCKS

Fayiag 10

and over. Apply t6 Oran
FPerry, 857

?er cent
Aw Building. Indianapoiis

INTEREST

OLD HIL
INING CO.

303 LLaw Building
Indianapolis, Ind.

The Richest Gold
Mining Property
in the world

H. B. SMITH, President
F. A. BOSLER, Vice President
F. K. SHEPARD, Secretary
ED D. MOORE, Treasurer

226 MONTHLY

on the investment with the price B
of stock at 25 cents a share (par
value §L.00) is paid by the

Eastern
Gonsolidated
Uil Co.

This means $24 & year on a 3100 K8
luvestment. Putin your $100 now
before the rise. Price will posi-
tively advance within thiriy
days.

Eighty-five producing oil wells,
Ovear 30,00 acres ¢f rich oll lands in
Ohio and California. The opportu-
nity of the year for sale investimment
in oil.
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SAFE DEPFoOsiTs,

s —— -

S. A. FLETCHER & CO.'S
Safe Deposit Vault

306 East Washington Street.

Po
Des) ;.',f:"’-l for

Absolute safety agalnst fire and burglar,
Beamen day and night on guard
pafe keeping of Money, Bonds, Wiils, Deads, Ab-
ptracts, Sliver Plate, Jewela, and valuable
Trunks, Puckages, etc. Contalns 2,100 boxes

Rent $5 to $45
JOHIN 8. TARKINGTON -« - -

Per Year.

Mannger.

. |

OLL WILLIAMS,
CONTRACTOR and BUITLDER
New Phone %01

THELIVE STOCK MARKETS

*

OMee,

222 Lemeke Bullding.

CATTLE SCARCE AND WITHOUT
PORTANT CHANGE IN PRICES.

M-

.

Hogs Active and Abount Ten Cents

Higher<Sheep Steady—Condition
of Markeis Elsewhere,

»>
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NEW YORK, Aprl]l 7.—Thare was no improve-
ment in the demand {or evaporated apples, and
quolations were more or less nominms firmer
hasis State common (o goul. THEXe: prime,
O9%% . cholce, loc: fancy. 10 12¢ In prunes
the feellng was steady on all sizes. The large
slaes were In good jobbing demand. small quist.
ApricoLs fair request and steady Peaches
wers dull. FPrunes, 4%@7o. Apricots—Royal, 10 |
@ite; Moor Park, 118@12%e. Peaches—DPealed,
14gi8c; unpeeied, SPWe. ]
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MARRKED EVIDENCE OF STRINGENCY

IN THE MONEY MARKET.

—————- - —

Heayy Selling of Many Stock Issues
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I'NITED STATES BONDS.
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Local Banks and Trust Companies.

B4
120

: Asked
American National Bank

Capital National Bank
Central Trust Company
Columbla National! Bank
indlana National BHank.... 2 _ T8
Indiana Trust Company..,.. O, “ol

166
199

Py

Merchants’ Nuticnal Bank
Sscurity Trust Company

-ew

Uslon Trust Company
Marion Trust Con pany

Loeal Tractions

Chicago Stocks,

MONETARY.

Rates on Loans and Exchange—Clear-
ings and DBalances.

INDIANAPOLIS
per cent
ings, $1,78¢. 34060 balane

NEW YORK Call mos strong at 4917
per cent.: clo and as . 3g4. Prime
mercantile paper, ¥4a5 per cent., Sterling
exchange st¢ in bank-
ers’ bills, $4.577 f4.85% for
sixty dayvs; anda s
commercial :
Sl.‘t Otd. 108: ba

CHICA
gixty davs, $1.58
exchange, 2e disom
i balances, %2

BOSTON.—Clearings, £17.191,8458:
$1.741.260

PHILADELPHIA
Clearings, 213,152 245

ST. LOI Mones
cent. Noew rk
Clearings, $0.545 425

BALTIMORE.—Mones
nge, $3.821,412; balances, $£706.415

4 1% per cent. New
ount. Clearings,

(ToOmmerr

time 1oans,

ial paper, 446

NG per | Clear-

es, $120.621.95.

husiness
nd,
\{i LW 1

-f‘l aal

‘hange, $1.8 for
12 on demand. New York
int: C SN U5, -

pree
I.".-.-\.

3. -
learings,
balances,

Money, 4% per cent
balances, 1.814, KX,
|STen 1} at 4616 per
exchange, 2 premium.
balances, $1.266 447
' cent. Clear-

S
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Money Rates Abroad,

LONDON

Money, 2% per cent
(s, 2% -:1_:|! ST 23
44 o-16 sbhiinisn e
PARIS.—Three per cent. rentes,
W th acHount Excel L.ondon,
or checks. Bpanish fours

dis-
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fours, P

1 Kse
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clioged at

BRERLIN
Slapf  for
bills, 2% per cent

Exchange on
cheeks,

20m
short
bills, 1%

- I"':-‘."TI,
iMscount rates

three months

Markets for Silver.

NEW YORK.-Bar
dollars, 43¢

LONDON,
OuUngt

Silver, 83%ec: Mexiean

Silver bars closed at 247d an

Treasnry Statement,

WASHINGTON
the treasury
exclusive of
the dh
Availaple ea

Gold .

statement of
general fund,
gold reserve In
ion, shnws:

T181,947. 207
97,435,138

Monday's
balances In the
the 150,060 0F)
of redempt
bhal
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PRIVATE WIRE ADVICES,

Specunlation Is Chilled by Conditions

of the Money Market.

[Meyar & Kiser's Telegram.)

NEW YORK, April 7.—The animation
shown In the past few days at the
ing was «
ing to-day
interest to
Paul, and L
sold freely by the same
ern operators that was
mental in advaneing the stock to 172 last
weelk The =elling of I.. & N., which lost
2 points on the day’'s trading. was also by
the same interests that advanced the stock.
The authority the board of
directors to incre the capital stock
5,000, #0 was announced to-day. This also
hely tn Keen the =tock under pressure.
The engagement of 52,500,000 gold an-
nounced this morning for export, following
a reduction in the surplus reserve to $£2.600,.-
0 in Saturdav's bank.statement, with in-
dicationg of further engagements of gold,
wae reflected in an advance in the rate {or
call money to 7 per cent. Foreign exchange
weakened in the last heur and call loans
were made at b per cent. If money rates
should hold up to the dav's figures, it
will preclude any large shipments of gold.
The prevailing opinior among bankers
who should informed as to mone-
tary conditions s that the scarcity of
funds will not bhe of such long duration
ag to reflect disastrously on the stock mar-
ket But for the time being speculation
is chilled.

HIGH PRICE OF BEEF,

Kingan & Co. Resent So-Called Sense-

open-
neplcunusly
and prices
the trading

& N., the

absent in the trad-
riiled lower 1
continued in

first-named being
crowd of West-
largely instru-

n
St

given to

Bl o

el

he best

less Newspaper Criticism.

the in the of
beef an aceredited representative of Kingan
& Co. sald yesterday:

“The old adage, ‘Cater to hiz stomach
and you capture his reason and good will,’
has been amply wverified by the
attack which the New York
papers especially have been making in the
past two weeks on the American meat in-
dustry it I= a renselees attack, because
the alleged f[ncts do not exist: the state-

are not true. I vilification

Concerning increace price

senseless

CiIly news-

menits made Such
does nol cheapen meat nor ease conditions.
because the price of ecattle makes the price
of meat, and cattle during January, Feb-
ruary and March of this year have aver-
aged higher by 1 cent to 2 cents per pound,
live welght, and topped the market In indi-
vidual sales higher than any year but one
during the last twenty-five years: vet the
slaughterers are accused of not bidding
ageinst each other.

“Such reckless and unfounded vilifleation
of our meat Industry ig senseless for the
further reason that it does no good and
does a vast amount of harm abroad. Mar-
ket conditions make themeselves, starting
with the raising and sale of live stock. The
stockman Is reaping his long-waited-for re-
ward in prices

“No competition? Do not bid against each
other? If our dally newspapers would place
a joint representative at the Union
yards, Chicago, or any other live stock
center. he be struck by the keen
bidding for good llve beeves, It is this com-
peting temper which makes a carload of
beeveos fetch 73 cents per pound live weight
as they stand. That means, as any packer
or any weoell-posted retall butcher knows,
12%-cent beel in the carcass, even after the
wholesale price for the refuse and by -prod-
uct stock has been realized deducted.
In the ime way a 6-cents-per-pound ‘on
lh" li"“{. etear means at least ];‘;'_1. ent
beef ‘on the hook' at a profit.

“The average price for good
beeves Auring the first three months of
this YOAr has been around Hls, per
pound live welight That should mean 1i
actual cost for the carcass meat of
steers. But this meat has
week, been sold at over 0% e per
Then the packers logt money on their car-
cass stuff? Most assuredly they did,
atrangely as that may soem.

“*The National Frovisioner
invoices of hundreds
of beef shipped to New York from Chicago,
On these involee: was the figured on
the nrice at which It was involeed for sale
the Eastern This loss ran
to & cents ds. this had
be added the further gshrinkage of about
carcass at the New York
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el PO i1l

the
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packer kill
It simple, C
meal must be
experience shows that the consumer will
not buy at above a certaln figure. This
experience it teaches through the butcher.
The packer must run his abattoir to keep
hi= machinery from !ving idl rusting and
getting out of order for an expensive
haul or reinstallation. He must run
also, to get the by-product materials for
his dozen or more by-product factories
it is on the output of the by-product
tories that he makes up hisg loss saves
himeself. He enhances the character and
gives high commerclal value to bones, halr,
hoofs, horns, entralls, every part of the
viscera, juices, fluids, blaod, offal and other
wastes which are cheap and virtually
valueless in their raw state.

“If it were nat for these
the packing house business
wouid Indeed be high., It would #m that
the papers should look into such thing
and carefully weigh them. inst of going
off at ‘half cock’” In a soneel
abuse while In lgnoragee

“The assertion that the =ames
beef that s sold hereis sold
our people In {

and s=ell his
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our meat bl
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EET

tirade of

grade of
cheaper by
Europe I8 notl true The
ontemporaneous market reports
show that our meat of the =ame grads
sells there at ¢ to lo per pound highet
than it does here. That makes the English
market 1 net We per pound better market
than the American market and accounts
for the high price here of what i= known as
‘axport’ beef, and pulls it abroad Such
*wt{u cat’ journalism as jumped into our
"!Ih?!" press ]etle'?f-' i5 10 be regretted, e
cauge of the absence of facts to justify
it, and because also of the harm it does our
mpatg-abrgad #ad & harm o eur export

London «

| off from 43¢
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SMALL SAVINGS ACCOUNTS
w ¢ ¢ @ W GROW FAST

Security Tro

1 1

in June, 190
10O months’

Savings
trust deposit,

¥/ S600.000% July 1, 1991
s T A Oct. 1, 1901

st Companvy's Office opened

De

pariment
rrew |
June 1901, Opened.

..$18 303.84
$46,900.20

! for business
rl‘u‘.ll tiz:pl)s:lsl .\I.i.’('l.! o1 ]hl_: aftrf
business. ... $312,281.81

book acconnts, excliunsive of

I.‘.;)'._\ 5.

rs as lo

Jan. 2, 1902 $84.078.68
March 31, 1902 §103,410.37

T
V (QUATLE

DEPOSIT ADOLLAR AND GET A STEEL SAFE.
48 North Pennsylvania Street.
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-
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PFRICES SHE-SAW CONSIDERARLY

UADER CONFLICTING INFLUENCES,

-
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Also Are ana Little Down.
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TiIye to 71l Shortg covered,
some good buving and pri held firm Tor
some time. A Chicago paper printed an
exhaustive report of ¥ nditions, whick,
in .‘]',H-‘ f the damages In the Southwest,
promised about the same crop as last year
This factor. together with large weekly
shipments and a smaller decrease In the
visibly supply of bu than had
been expected, wore away the edge of the
bullish enthusiasm and wheat began 1o
weaken. Corn, which had some falr early
support, also turned weak and helped push
wheat backward. May wheat declined to
T 0% ¢, but bulls turned in again
to the support. Shorts covered and there
was a good r: May clozing firm, e
higher, at T7T1L,@1%cC. Rec were still
small, the cash business and moderate and
seaboard acceptances were very light
KElevator men were liberal sellers. Com-
mission houses worked both sides of
the market. The crowd seemed digposed
to wait for the governmeént report to settle
thelr misgivings about crop conditions.
Local receipts were JU cars, none of con-
tract grade:; Minneapolis and Duluth re-
ported 257, a total of 287 agalnst 450 last
week and 504 a year ago. Primary receipts
wera 346000 bu, compared with 591,000 last
VEeAr Seaboard clearances in wheat and
flour equaled 533,000 bu, World's shipments
were 5.52.000 bu, against 6,632,000 last week
and 102000 a vear ago Breadstuffs on
passage decreased only 350,000 bu.

Corn ruled weak again. At the
the wheat strength and the eold
induced liberal covering by the
the pit erowd, anticipating a possibl
turn, loaded up pretty well with long
Later, when wheat eased, thgy tried to
sell and found nobody wanted it at the
high prices. Secalpers were forced to saeri-
fice their holdings and prices took a sud-
den drop. The shipping demand was re-
ported very poor and helped in the depres-
sion. The Southwest early, and the
market lacked bull support. Cables were
steadv and kept prices up for a lime early,
and small couniry offerings had a simiiar
influence. The selling, however, was too
much for prices and May. after selling at
B9se, slumped to §5%e and closed weak,
ge down, at WfiS8c, Recelpts were
CATSs,

There was little interest in oats. Prices
early were better with other grains, and
provision ‘houses bought some. May held
rather steady, though at one time, becRuse
of the growing weakness in corn, it eased
to 42%¢c. Receiptz were 71 cars.

Provisions fHuctuated widely again on
manipuiation. The opening prices were
higher on the better hog market and the
grain sirength. Liguidation soon set in,
however, and carried all prices downward.
Packers sold freely At times while scalpers
bought. The market was not very active
and corn weakness helped in the decline.
ldigh® welghts in hoge was also an incent-
jve., Mav pork =old from 3165 down to
£16.25, but rallied on covering to an easy
close, Sc lower, at $16.42%; lard closed 13%c
down at $0.471, and ribs 12%c lower at $5.75.

Estimated receipts for to-morrow: Wheat,
75 cars: corn, 130 cars; oats, 186 cars; hogs,
31,0000 head.
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